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s Muſt begin 
ter with a Requeſt for 
Pardon from you, for 
obtruding in this par- 

©» ticular Manner upon 
you ; but having an Approbation 
in my ſelf, from agreeing (in re- 
lation to ſome Matters) in the ſame 


ſuch. 


Sentiments with you, I could not , 
deny my ſelf the Satisfaction of 
letting you know I eſteem d it as 
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The late N r N 


£76 gone round 5 eh In 2 
tution) upon the. exfiibiting 
to the Publick, did not leſs amuſe 

the ſenſible Part of the Nation, 


bee We in lod 


ndetyouns 
execute it. ws ti 
Upon the ntranc is 
Rix J was warm'd Sith the 
gretef} Het ef Pleafure, at hea 
ing you; deliver your: (elf with 
much Sineerity — Strength of 
Argument, on 4 Matter, which 
then, no mal! Art was made uſe 
o to render intricate £6 the honeſſ 
an well-tagening,; o 4 art! fob the 
Woefld:i-Andthet we werk ranged 
lp:deteived jf we did not appa- 
_ rentlyilee, and depend an a mighty 
lacreaſe ef Wealth — Parti- 
BY cular Man in the Kingdom; ; Hay, 
_ 4 to 


% 
x .aa 4a A.££ - aa mg a—_— _ tt. 


mung —) 


6 Lat ot. nec Bt 


* 


to every Andi yiduab ia the Unt 
verſe,:that: would engage in it. 
ral Benefit was to flow from 
sto all. Nations in from 


bun hurig Sund out a ne—¾ Way 


to diſthurge qbove #':30,000,000 
of Debts, which, by therby, wou 


be better fr the reſt of the World; 
if they: always remaimd on the 
=o e 1155 Ji 1890199136 19.00 
But to reflect on what [Methods 
wo-lcan poffibly take i to retrieve 
the Loſs: of -oar;:Cradin y which 
till now had remain'd im the moſt 
flouriſhing Condition ir did, on 
any Spot on tie Globen: 
At the — 15 of Parliament 
we are to ſome, that a 
Union of bh. Bank, India, and 
South: Sea. (L cannot help mention- 
ing the: Sourb Sea: Company in the 
Rear, that being, at preſent, in 


Appearance, ls oft they ſeem 
moſt likely to take to) will renew 
bong ſupport our Credit, and the 

B 2 Price 


. 


N Gs 


call them) to the Annuitants, wil 
be a Means to compaſs it. Was 1 


à Letter, or declare open War with 
the numerous Sticklers for this 


be lor 


Tal 


Price ot Stock; together with the 
giving theſe . 22 Terms (as they 


to run this beyond the Length of 


Scheme; I would venture to affirm, 

and make 1t evident, That no Uni- 

on or ee that can poſſibly 
m 


between any Companies 
now; ſubfiſting, will — them 


— injuring the Annuitants) 


to execute their Scheme in the 
leaſt tolerable. * even ww n 
is now alter 


pretend to 2 you ES | 


nations, when I confider you are a 


perfect Judge of Calculations, and 


an intire Maſter of Buſineſs > - 
Could there be any Member in 

a a Brit Farliament perſwaded, or 

pręvail d on to vote a. Project into 


the Power of a Law ? Or agree to 


* e of an Act, to licenſe 
* the 


WO . A 
the moſt | precarious,- 'indigefted _ 
Scheme that could have poſſibly 
been contriv'd ? Had Great Bri- 

rain, at that Time, ſtood in need 
of any plauſible, underhand Arts, 
for the enhancing or promoting her 
Credit; or had her Crifis demand- 
ed the baſe Shifts of a Meſaftippe 
Company; Neceſhty then might 
ha ve pleaded Excuſes in the man- 
| Neighboeurs have done? 


But under what Infatuation did wvð,e 
then labour ? In what Light was f 
the State of the Nation examin'd? 
Were we to be made believe, the 
a paſſing the Debts into a private 
pany's Hands, was paying 
them off? Or proportionably pla- 
eing them to the. Accounts of every 
Subſcriber, would both enrich and 
diſcharge him from his publick Se- 
ohn d es 
It has been objected, That what- 
ever Inconventencies ſhould ariſe, 
Whatever Oceurrences ſhould hap- 


Th 


e. dn Millar in this Ugr 
er N we ought 
not ta ſuppoſe we have a. R. 
even in arliament, to recall and 
diſannul Fan 3 and 
thall kek Power lodg i in the 
Hands of a private Body of Men, 
Y eo, and deſtroy, whatever 
ey think. 3 . to them 
e Abu fark an iptire 
e of, all, that has beeg 
done: with how, and putting Af 
His alf ih inte their former Seir 
tuation, 


be a ſufficient Security & 
prevent further Aastra e 
us 2 For, what we have dane ———S 
_ dy; is ĩt more than meerly change 
ing the Courſe Bunte, — 
e People, by engaging al- 

moſt: N m paß ithro! ou 

ann Ou ug SAL 12 

© Has the Wildom of 7; near 
hacherto,ſoUmiverſally Celebrated, 
been of a fudden made over to the 
Froje- tors of this Scheme? Or es 
F# 12 0 * our 


[31 * 
our Cale irreparable; unleſs the 
— the Directors had f in- 
terpoſed, to find out: Methods for: 
dearing t her: Mae Incumbran-⸗ 
ca Would not an inte Effacing 
of them in ithe open View of the 
World, hay been lefs dangerous) 
lefs: fatal Hels cruel i incitꝭ Conſes 


quenges, nder Reputation and 
t, than an Inability in them 


c oppo abe have under. 
taken 4 9994970 59. J 


juli Yo = kes be 


= E the . of 
Things induced us toiact ce gene- 
raus Part, und forgive hiſmall 
to our Henefactors ? Our Circum- 
ſtances, as they ſtantb lat | preſent; 
by every Riſe and Fall of the Saab 
Fo, will receive an uncertain Ebb 
20d Flowg to the Advancement or 
Leſſening our Credit, the moſt vi- 
tal Part of our Happineſs: And as 
”_ 0 „ — God) preſerv d 


more 


263 * | 


* 


0 8 ] 
more facred; than ig 
round us; 1 upon 
1 I 
ſtice, not weaken 
by the fubtle Arts of] malicious 
Men: But / what a T 
Change do we ſee lately? What 
7 e 
daily 
— from the Alteration of the 
South: Sea Scheme? In what Man- 
ner can they be prevented? Was 
it norance, or a judgment from 
Hea that hinder'd/ our fore 
ſeeing in tbme meaſure. theſe Ta 
Kind tolead wn aber! Aud 

are we to to be made, 
that ſhall an 
done between 2 — 
three or four Months before 
Laws were in being, that provi- 
ded againſt ſuch Contracts? Are 
ol to be talk'd into the Neceſſity 
5 of conſenting to the 
making 


© 


* 
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any Country! 


vate Contracts, 
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making theſe Laws; at the ap- 
proaching Parliament? Are theſe: 
really the Subjects of every Con- 


verſation? Or do we trifle with 
Law, Juſtice, and Property, to 
ſupport this wonderful Scheme? 

If dealing in this Way was Penal, 
Why were we encouraged by ſo 
publick an -Inducement 2, Or are 
we to be chaſſiſed becauſe we did 
not ſee through the Inticement? 


And ſo to loſe our Money, and be 
puniſh'd into the bargain. Is the 


Publick Credit, under the Manage- 
ment of Thirty Six intereſted Per- 
fons, ſafer, or better order d, than 
by the -approv'd known Prudence 
of Parliament? Have we not thus 
actually, and in Fact, tranſmitted 
to them the ſole ſupporting of it? 
No Kingdom in the known 


or imaginary, in all Confiderati- 


ons, than we do; and whoever is 


* 
* * 


carried to Reflect on that mighty 
C real 


World peſſeſſes more Riches," real 
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| eppribend'! it to be ſuch as would 
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real Treaſure, that is ſeen among 
us, will find what an immenſe Pro- 
portion of Credit} that will always 
retain; whilſt, govern d by its won- 


ted Honeſty: and Prudence ; and 
the Security of both, is no Way 


better defended, than by the flou- 
riſhing Additions 1t receives from 


Parliament. I would not raiſe 


Suſpicioffs againſt private Compa- 


nies in general, bur that ſo great 


à part of our Credit and Property 


is ladg'd here, as challenges the 
| 3 Ordinances of 4 


W of Commons only. 
When we ſee the ſame Int 


ons and Purſuits ſtill warm amongſt 
us, ought we not to enquire ſtrift- 
Iy into our Caſe? Are not G-----1 
C rts call d, Speeches compoſed, 
rather to ingratiate into the Favour 
of M.— rs, than undeceive or 


right deluded Froprietors? 


Ma- 
nagement is uſed; (I wich 1 could 


2 be 


8 — 


be worthy of Eigliſs Men) Pro- 
_ ceedings- are a-new on Foot, 
without any Regard: to the Num- 
bers of Perſons or due 
Caution taken, to prevent the Iike 
Misfortunes for the future. 
If we place to out Accounts Cre- 
dit (barely as ſuch) as Equivalent, 
in Exchange for what was really 
| 8 to us; the Increaſe or 
Diminution of that Credit in the 
World, will have ſtill the ſame 
imaginary Produce on our Effects: 
For whenever - People find they 
have been contributing largely, 
without receiving back a conſider- 
able Advantage, they will queſti- 
on the Bottom they are engaged 
on, and that very Suſpicion, or 
an Accident of State, will imme- 
dliately diſcover the Reſponſible- 
eeſs of the whole Subſtance: For 
it is impracticable to alter the 
. -Lempers of Mankind; and what 
then can be alledged in favour of 
1 C 2 put 
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L ; nice a Serutiny, a Gem of the 
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Deareſt Concern to us? And to 
expect a Circumſtance of this Kind 
18 not at all unreaſonable, for whilſt 
the Legiſlature ſeems to withdraw, 


and forbear meddling with our 


- 


money'd Affairs, we can't avoid 


particular Men; and the very 
committing that Province to 
them, links the Opportunities ff 
their advancing their own Inte- 
teſts on our Bottoms, and at our 
Expence. We cannot alter the 
Nature of Things, I do not ſay 
how nearly the Succeſs of the 
South" Sea Scheme depended on fo 
ridiculous an Attempt: But certain 
it is, That Riches proceed in a 
Nation, for the moſt part, from 


Trade; and as that is wiſely or 

1ndifterently managed (and accord- 

ingly ſucceeds) ſo a Nation is 
richer or poorer than its Neigh- 
n bours; 


. 


ha > > ices het Þ A obs hos 
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bours; and its Credit and Repu- a 
tation flouriſhes in proportion; 
though that Credit will not ſub- 
fiſt, without the 'neceſlary Ballan- 

ces of Commodities or Money. 
All. 9 owns yer the 

Di nity of Credit may be kept u 
na Time, though — 15 
Scarcity of Specie; if the current 
Expence be not extra vagantiy pro- 
portion d, to the Communication 
it bears with the real well ground - 
ed Credit; It is Therefore: a Point 
of Policy and Wiſdom, which our 
— have always foreſeen, 
to keep Credit within a reaſonable 
Sphere and Comprehenſion: In the 
Way of Trade we are convinc'd of 
this; the prodigious Commodities 
(in Quantity) of Merchandizes 
ſent us, are not Superior to the 
Grandeur of our Returns from 
Home, or what we pay for them: 
S0 that it evidently follows, our 
Credit maintains a true Ballance to 


Our 


in the natural 


Sire e Hier, fl 


Thanks be to God) tliis has been 
dur Caſe. But at an nen 
rtierlar Scheme nf and 
. — the * Credit, with re- 
(otherwiſe than 
of Things) 
chen the ſubverting erting our whole 
Frame of — will turn up- 
on a Point (as is demonſtrated from 
the ſudden Change of Affairs) and 
every. — dhbdaydom dange- 
rous Invaſion on what we efteemed 
-before Secure, and but of the Ne- 
ceſſity of requiring freſh Affiſtances 
to Support. It will appear upon 
the moſt 
Inquiries that can be made, that 
the Affairs of Trade, receive leſs 
Hutt, and will beſt fubliſt from a 
legal Encouragement to Merchants 
in general, ther than by permitting 
I of Men to ingroſs al- 


ſpect to all Eur 


diligent and circumſpect 


Den e og ccc a eee 


moſt 
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moſt the hole Commerce of the 


their intire Government at Plea- 
ſure. We were told by the South 
Sea Company at the beginning, of 


the flouriſhing Condition they 


would put Trade into; and that 


the Nation ſhould receive ſuch 
prodigious Profits from their Re- 
gulation, as was hardly to be con« 
to do it, and that we may depend 
on great Things from them, in re- 
lation to our Traffick; for as to 
any little Falſities there have been 
in their Scheme already, ſo pru- 


dent a Body of Men, will watch 


carefully to prevent Or amend, all 
Accidents that may happen of that 
Kind for the Tune to comm. 
Credit has had an odd Turn 
amongſt us; it has been put to the 
utmoſt ſtretch, before we could be 
convinced of its Value: And as if 
we were not capable of enjoying it, 


with- 


Kingdom to themſelves, and ta .A 


1 | 
LP 


of England,. a Degree of Tyranny 


* AAR 
without making it ſubſervient to 
Projects that will infallibly riſque 
the intire Loſing it. This invalu- 
able Poſſeſſion muſt ſubſiſt on a 
Principle of Juſtice, if deſigned to 
be ferviceable in our mutual Deal- 
ing 3 and as long as it does fo we 
fhall be ſatisfied with the general 


Determinations of the Lepiſlature, 


without having occaſion to appeal 


to them as Referees, to affirm or 


annul our Contracts. Hence it will 


be always found, That Honour and 
Credit are in ſeparable from the Inte- 

reſt of the Britiſſ Nation; and with- 
dut the Conctirrence of the former 

with the latter, We do but im poſe 
on our ſelves, and muſt una void- 
ably run into Diſorder and Ruin: 
We ſhall find being hurt in our 


Reputation, will be to the People 


and Subjection, as ſharp as they 


ever yet felt. Preferring the Gains 
of delufive Circumſta nces ? to the 


Pro- 


r , Rep % 


s. vE, "+ 
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| Profits that acerue frem à Com- 
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merce whole: Baſis is Honeſty, In- 
duſtry, and Tranquility; is but a 
Shadow of the Riches we ſtruggle 
ſo much for. But it is needleſs 
for me to ſay more, in refuting a 
&; the "Falfity" of which, all 
conſiderate Perſons will agree to; 
viz. That the Neglecting of fo- 
reign Trade, and entering into 
chimerical Schemes at home, us 
the moſt likely to create; and 
maintain a Univerſal Credit, and 
all thoſe invaluable Bleſſings that 
are the Conſequences of that 
Credit 4407 ay 
Ther Reaſons of the Misfor- 
tunes, that have at any Time be- 


fel our Country, for the moſt part, 


have flow d entirely from too great 


own Security ; when the Emiffa- 
ries of our Enemies, even then, 


were working up Diſſenſions be- ; 
tween thoſe who govern the State: 
177 D And 


* 
_ = 
» 


1 
= pl © 4 


wy F 
8 


* _—_— - 


Ad Deluding others by the Iutso- 


us to be faſhionable and undone; 
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duction of Schæmes that have been 
is fatal to themſelves, in hopes 
that we 5 — Jpht- on the fame 
Rock; and, | + with neceſ⸗ 
far —— — , to lay 
hold en the lucky — 2 1 
A che Affairs of France had been 
Tagſadted with Succeſs, n 

deed then, could have cenſur zus, 
for endeavouring to berotne as im- 
thenſly Rich as our Neighbours 
But was it extuſable in us to Copy 
after their broken Schemes and 
Poltticks? Or was it requiſite for 


were ſo ? I cannot but 
remember here, That Mt. Laws's 
* Book, publith'dithe lat Year (and 
Which — na ve been better for- 
born ) tho it did not work ſo imme- 
diately as deſigned, yet the Progreſs 
it has ſince had among us, has _— 


beeauſe they 


ticiently made up for its — 


**®' Ploney amd Trade, Nc. 1 yy 
/ | "What 


(9p) .. 
What Reſiſtance can we make 4 
2gainſta Torrentof Diſcord coming 
in us? Are we ſtill tu fallow 
the French, aud expect a Chamber 
of Juſtice to ſettle - ian 
the Alley? To pre- poſſeſs our 
ſelves (before cal upon'fa 
form Contracts) with the Unlaw- 
| fulneſs of what we haye been do- 
vail very ftrongly 
— we e l be willing, or able 
to recede from our e Ad- 
vantages and Intereſts: No Prin» 
ciples that Jed us into this way of 
Dealing, will conſent to the fore- 
oing of Profits we are to receive, 
acting up to thoſe Principles. 
There will be Proofs enough of 
this, whenever People come to 
the Touch; and the Cauſes i in the 
Courts of WW; eſtminſter, I doubt not, 
will be numerous on this Com- 
laint. Laws to be pleaded in 
orce againſt the Enjoyment of 
De gain d before thoſe | 
D 2 Laws 


N 


mam (as at this — crermlf 


but Inſtances of this Nature, are 


"£07. 


Lines were in being ll bs füb⸗ 

mitted: to witli the: utmoſt: reluc+ 
Sedans! look'd npdn 18a Viglens 
and Hrbitrary Pr ing; it will 
be natutal and equitable to renjon- 
ſtrate; The Libertywe had to m ake 
private Ag reements, nothing at 
the Time of our them for- 
cus ʒ and the elhfietenct will 
bez we:ſhould-beheve the ya- 
lidity-of.aclLaw againtÞ theſe find 
oblurcbatts; which in all other 
Cats under the ſame Gircumſtan: 
ces were never eſteem u o befure: 
And, II fancy, after à careful [Ex 
aminatiom a mutual)Þ.aberty to re- 


_ —— > hag reren ton. alnt. © 


—— Penner Annul their 

arga insat Pleaſure; will 
not — as is urged 
by ſome inter Perſons, t is not 
therefore to be regarded what Me- 


thods ,h would lead us into; 


onl ly: rohe feann'd by the Laws and 


( Pro- 


we pete, of, the 


211 
Kingdom; 5 . 

e many Arguments Which 

hear daily deliver d ta us, are 2 — 


nerally Wich an, Eye to e 


Bae Pr inciples, 


Intereſts, and p 
I think I: have. prov ; how. fatally 
this Erb Moi as we. 


Lode People, does affect us; 
"1 the 5 9 J 


mult at My fror vi 55 
placed under t ae Th FT 
of Lee 0 W 
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I now only defire to KLFY my 


ſelf to you, SIR; I know not 


how I cane to Adels my ſelf ſo 


freely, and on ſo 3 a 


Topick; I cannot account for it, 
nor urge any Plea, beſides the 
difintereſted Conduct you have 
ſhewn, for the Regards of Publick 
Credit, Honour, and Integrity, 
which prevail'd on me to make 
you my Acknowledgments, for 
having preſervy d me among Num- 


V4 — „ bers 


( 22 
8 — & 


”» 
> 


as): | n tn 
EF Depth into a Sea of Ruin and 

Confuſion; I thought you demand- 
c dd our Returns as a Debt due to 
ou; and J was 'refoly'd to diſ- 
charge my Share in it; for as 

Things have gone theſe laſt ſix 

Months, we have been ſo ſtunn' d 
= withthe Word Inirinfick, that it is 
I to you I owe the being kept in the 
= antient Way of Reckoning Two 
and Two to make Four. 
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